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摘  要 
董事责任保险，全称为董事及高级职员责任保险（Directors’ and 




































Directors’ and Officers’ Liability Insurance, which is called D&O liability 
insurance for short, is a insurance system that the insurance companies take the 
responsibility of compensation according to the insurance contract which is 
supposed to be taken by the directors and officers when their fault behaviors 
cause the companies or a third party (shareholders, creditors) economic losses. 
This system effectively disperses the risks of directors’ civil liability for a third 
party, promoting the model of company governance. Along with the 
development of the stock market and shareholders’ litigation system, the market 
demands for D&O liability insurance are increasing day by day. It supplies a 
good opportunity to build and perfect the D&O liability insurance system in 
China. 
This paper adopts the comparison analysis method, the empirical analysis 
method, and the theoretical analysis method, making a comprehensive 
description of D&O liability insurance system. Through the analysis of mature 
theory of the western countries and liability insurance clauses combining with 
the relevant practice in China, explore how to build and improve our country’s 
D&O liability insurance system. 
The paper is divided into four chapter .The first chapter is the conception 
of D&O liability insurance, legal characteristics and legal division. On this 
basis, the development background and the world-wide actual situation of D&O 
liability insurance system are introduced in order to lay the foundations for the 
following in-depth discussion. The second chapter mainly stresses D&O 
liability insurance theoretically, including legal status of directors, duties and 
obligations of directors and the relationship with the company. The third 
chapter is the essential part of this paper. It makes a detailed demonstration 













legal subject in contracts, extent of liability insurance, exclusive liability, 
insurance premium, and the design of insurance claims system, The four chapter 
points out the flaws of D&O liability insurance system in China, then putting 
forward some proposals for improving our country’s D&O liability insurance 
system in the perspective of material law, procedural law and actual situation in 
China. 
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